/

re the ortg1gee for such further stims as may. be advanced hercnftcr‘ nt the

th paym t 'of:taxes, insurance premiums, public nssess“gmts, repairs_or, other piir-

,-and ‘also any further loans, advances, readvinces or éredits that may be

' afte he Mor by, he Mortgagee, and for any other or further obllgntion or indebtedness duo
he Mortg ‘by ‘ y’time hereafter; and that all sums 5o advanced shnll bear inferést’nt the
e yate as the Mortgage dcbt and shall be p'ly'rble on demand of lhe Mortg'\gec. unless gtl\erwise provided in

48 That he‘ will keep -the improvements riow existing ar hereafter erected on the mortgaged property insured
as ‘may be requrred from time to time by the Mortgagee against'loss by fire and other hazards, in such ‘amounts 4
. a5 may be required by the Martgagee, and in companies acceptablego it, and that he dops hereby ns;ign tojthe
‘Mortjgagee all such policies, and that all such policies and renetwals thegeof shall-be héld by the Mortgiges ‘and
have dttached thereto loss paynble clauses m favor of, and in form acceptable to the Mortgngqg

{,

e d That he wrll keep all improvements| now existing or héreafter erected upon the mor(gnged property in °
gool-xepair, and, in the tase of a construction loan, that he will ‘continue construction’ until ‘completion without
interruption, and should he fiil to do so, the'Mortgagee may, at its'option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any copstruction work underway, and chnrge the expenses

for such rep&irs or the completion of such constructron to the mortgage debt. .

5.:That the Mortgagee may require the maker, co-maker or endorser of any mdeb!edness secured hereby to
carry lifer insurance upon himself in a sum sufficient to pay all sums secured by “this mortgage; designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums theréfor, the Mort.
gagee may, at-its option, pay said premiums, and all sums so ndvnnced by the Mortgagee shall become a part
of mortgage debt. ¢ .

6. That, together with, and in addruon ito, the monthly payments of principal and interést pnynble under the
terms of.the note-secured hereby, he will pay to the,Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is pmd in full, & sum .etlual to .one-twelfth of the annual taxes, public assessments.and insur-
ance premiums, as estiniated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
. premiums and public assessments, the Mortgagee may at its option, pay said itcms and chargo all advances there- °
* for to the mortgage debt.

7. That he hereby agsigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedingg-and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and proﬁts. toward the payment of the debt secured hereby.

8. That, at the option-of the Mortgagee, this mortgage shall become due and payable forthwith if Qhe Mort-
gagor shall ‘conv ey away sajid mortgaged premises, or if the title shall become vested in any other person in any
nfanner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
_shall permit, work on the project to become and remain mterrupted for a period of fifteen (15),days without the
awritten consent of the Mortgagee.

9. It is agreed that the Mortgagor shall ;hold and enjoy the premises above conveyed until there is a default -
under this mortgage or in the note secured hereby. It is the true meaning of this instmmdnt that if the Mort-
agor shall fully perform all the terms, condijtions, and covenants of this mortgage, and of the note secured hereby,
t then this mortgage shall be utterly nulljand void; otherwise to remain in full force dnd virtue. If there is a
ault in any of the terms, conditions 6r‘covenants of this mortgage, or of the note secured herebyw

ption of the Mortgagee, all sums then' Gwing by the Mortgagor to the Mortgagee shall become immedtately due

iid payable and this mortgage may; be fore olosed. Should any lega] ‘proceedings be lnshtulcd for the foreclosure

his mortgage, or should the \{ortgagee hecome a party to"my suit involving this Mortgu;,e or.the title to'the

es described herein, or should the debt secured hereby or any part thereof be placed in the hands of an

ﬁre-y at ld\\' for collectiqn by suit ar otherwise, all costs and expenses incurred by the Mortgagee, and a reason-

¢ 'due and: payable immediately or on demand, at*the option of* the
reby, and may be recovered and collected hereunder.

0 The covenants” herein contam ; all bind, and the benefits and advantages shall inure to, the respochve
cutors, administrators, successors and assigns of the parties hereto. Whenever used, the singular number.
ar, and the use of any gender shall be applicable to all genders.

day. of




